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Real Time Economy relevance in
the Digital Europe

Mr Margus Magi



The Real Time Economy

o

m The Real Time Economy is an environment where

B @

financial and administrative transactions are in
standardized digital form, increasingly generated

automatically and progressively in real-time.




Real Time Economy benefits

Spending analysis
Real-time refunds
Less paperwork
Lower costs

Automated and more
convenient services

e Seamless public services
e Less fraud = lower taxes

e Less repetitive jobs (more
interesting)

Efficient asset management
Improved services
Lower risk prevention costs

In-time factoring
management

Meaningful tasks

Seamless e-services
e Less red-tape

e Less fraud and cut of gray
economy

e More transparent and
competitive economy

e Real-time taxation

e Real-time tax revenue
forecast

e Predictive budgeting

e Lower CO2 footprint, more to
trade with

e Boost for lifelong learning




New steps in value chain ladder...

The Future
Economy

Stairway to REAL-TIME ECONOMY

» BETTER SERVICE

» BETTER PRODUCTIVITY

» BETTER JOBS

» BETTER ENVIRONMENT 010-

2013- REAL-TIME EC

Enterprise Risk Mitigation

E-invoicing
2009- Fully Integrated Accounting — Automated accounting

Automated payments
2006~ Full Value Chain — Digitized Messaging

E-banking -

998- Payments and e-banking integrated e-Invoicing

1982 1992 1958 2008 2005 2013

generation e-ba i “ i 0 i i
l-'ignre i Steps - way to the Real-Time Economy generation e-b J_,,g_l_lb(mg. Connecting Customers” - Functionality

gg>. SME and private e-banking
77T  (Penetration il 2007 — SMEs 100%, private 85%, widest e-habit and e-trust)

1970s Payment reference system. 1979 1t corporate e-banking.

1940-60s Bank giro system for payments, salaries, direct debit etc.
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Roadmap to RTE

1. Get the determined decisions in place both in
Member States and EU

2. Communicate the overall vision, the goals and the
progress widely

3. Create the needed EU-wide ecosystems
4. Build the interacting services

5. Replace legislation that slows down progress with
change driving programs and regulation
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EURDPEAN UNION

Roadmap for Real Time Economy and
MyData for Europe

Discussion paper

Bo Harald
Senior Advisor

Real Time Economy Program
31.03.2018




Roadmap to elnvoices

Cross EU B2B

E: q Goal: . L.
standar Majority of e-involicing
EU invoices ?2?27?
GO\{ EU are e- S
eInvqlce directive Invoices
solution
— o ® -@—
1970 2013 2015 2017 2018 2019 2020 2022 2025

Mandatory to
send elnvoice
to EU public
sector

Preparations
P Mandatory to

for mandatory
elnvoices
kickoff

accept elnvoice
for Estonian
public sector




Enterprises that share internally electronic information with an ERP

Year:2017
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4ad elnvoices
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Enterprises using Customer Relationship Management (CRM) software

Year:2017
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Progress

From here To there

Incremental innovation I I Disruptive innovation

R&D and Data, design, software
patents and business models
|
<

Size of workforce Scale of networks
and assets and customer pools

Standardisation I I Customisation o

Finite choices and I | Seemningly infinite choices, yet

effective anti-trust tools concentration limits competition

Services and products are ‘Beta’ and ‘pivot’ are the
perfected before launched new business model

Western-centric The rise
innovation of Asia

Innovation in labs Democratisation
and garages of innovation

Focus on early-stage Focus on scale-up
start-up funding growth capital

Source: European Political Strategy Centre




Buzzwords

epp About Organisers Speakers Program Contacts

Blockchain - The Game Changer of the 4th

Industrial Revolution

The Intercontinental Blockchain Conference 24th May, 2018
European Parliament, Brussels, Belgium

Registration to the Afternoon Session

REGISTER




New RTE enablers?

e-lnvoicing

e-Signing e-Receipt
e-Address Real Time
Payments

e-Salary e-Procurement

e-Registers

HOLOCHAIN

COGNITIVE COMPUTING

MIST/FOG COMPUTING (loT)

DISTRIBUTED DATABASES




RTE ...

Principles Concepts Legal

Digital-by-default myData Free Flow of Data

Free Movement of Data

Once only principle
Data Economy

Openness and transparency Industry 4.0

Sharing Economy Directive 2014/55
Interoperability by default

Reporting 3.0 Al guidlines

Trustworthiness and securit . . . . .
y Government Enterprise Architecture Domain specific regulation




RTE opportunity

~

: Relevant academic work (old)
Link diferent concepts
Update enableners, needs,
incetinves
(why and with what?)
\_
-
* Project mapping (finances)
* Networking (contacts)
g

Promotion

Digital North, D6, D9, Digital
Squads, Digital Champions
Make it buzzword (speeches)

FI EU presidency 2019 (Helsinki
Manifesto 2.0??)

EU PARL elections

New MFF structure proposed
Link with COM strategies (DSM
2.0?7?)

~




RTE Global

Halting the flow
Number of countries that block data flows
and in which sectors (Apr 2017)

Global flow of data and communication

Used cross-border interregional bandwidth, in gigabits per second

E—
<1,000 >1,000 2,000 5,000 10,000 15,000 20,000 24,405

Accounting, tax and financial

Personal

Government and public

\"\. Emerging digital services
\‘\. :."/ Key to map Other
M No data blocked o
2005 M 1-2 types of specified data blocked Telecommunications

M >3 types of specified data blocked

Total used cross-border bandwidth,
in thousands of gigabits per second

Intraregional I3.1
Interregional l16

4.7

D ———
2005
McKinsey&Company | SOURCE: TeleGeography; McKinsey Global Institute analysis Source: Information Technology & Innovation Foundation




Global RTE?
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Workshops

RTE Strategic Map

Chair: Kaido Heinsalu, Tieto

RTE Relevance in the Digital Europe
Chair: Margus Magi, Omniva
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www.realtimeeconomy.ee

Mr Margus Magi - Head of Strategic Partnerships - Infologistics Business Area - M: +3 7255 902 850 - e: margus.magi@omniva.ee



